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Indian Market View 

Asian shares slipped on Monday as worries over Sino-U.S. trade disputes, a possible slowdown in 

the Chinese economy and higher U.S. borrowing costs tempered optimism despite a rebound in 

global equities late last week. The market shakeout has been blamed on a series of factors, 

including worries about the impact of a U.S.-China trade war, a spike in U.S. bond yields this week 

and caution ahead of earnings season. Although the U.S. 10-year yield posted its first major fall in 

about two months last week, any signs of inflation could push them up again. The yield rose 1.5 

basis points on Monday to 3.156 percent. 

Most Asian shares were in red today. Japan’s Nikkei225 plunges 350 points or 1.55%. ASX200 

trading down 1.12%. Hang Seng trading down 280 points or 1.10%. ChinaA50 opened flat and down 

0.52%. Kospi was down 0.37%. 

Crude oil futures rose sharply on Monday as geopolitical tensions over the disappearance of a 

prominent Saudi journalist stoked worries about supply, although concerns about the long-term 

outlook for demand dragged on prices. Crude markets were also supported in the wake of data that 

showed South Korea did not import any oil from Iran in September for the first time in six years, 

before U.S. sanctions against the Middle East country take effect in November. Brent crude had 

risen 98 cents, or 1.22 percent, to 81.41 a barrel, on track for its biggest daily gain since 9 Oct. 

U.S. crude futures climbed 80 cents, or 1.12 percent, to $72.15 a barrel, extending gains they 

racked up on Friday after hefty losses on Wednesday and Thursday. 

The Indian rupee on Friday closed at 73.57 per dollar. It closed at 74.13 per dollar in trade on 

Thursday. 

So far, SGX Nifty traded at 10483 indicating a flat start for the Nifty50. A fresh spike in crude oil 

prices globally may weigh on market after Friday’s rebound. Rupee’s initial weakness on rising 

crude oil prices to have minor impact. Nevertheless, NIFTY most likely to outperform Asian peers.   

*NIFTY FUT TRADE SET UP: 10550 Supply area (S1:10556), Pivot (10439)-10369(S1) Demand zone* 
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Noted Corporate Development 

 Bandhan Bank got the SEBI’s exemption on one-year lock-in in equity shares held by promoter shares 

post the IPO. The Reserve Bank of India had imposed penalties on the Bank for not diluting promoter 

shareholding in line with rules. 

 Info Edge said that its stake in Zomato reduced to 27.68 percent from 30.91 percent after Zomato 

signed a definitive agreement to raise $210 million from existing shareholder Ali Baba Group’s Alipay 

Singapore Holding. 

 Indian Oil Corporation Chairman Sanjiv Singh said that the company will not stop its aviation turbine 

fuel supply to Air India. He said that the national carrier was paying for less fuel than it buys on a 

daily basis. 

 Saregama India set up its arm in UAE to start business of distribution of music players and pre-

recorded songs player ‘Carvaan’ and dealing with related music and films right in Gulf countries and 

other geographies. 

 CESC to go ahead with part demerger plan which will result into three instead of earlier planned four 

businesses. For now the company to keep its power generation and distribution businesses in single 

entity and demerger the retail and venture companies. Each shareholder holding 10 shares of CESC to 

get six shares in retail and two shares in Venture Company. Record date for eligibility is set at Oct. 

31. It will continue to actively seek the PPA and eventually demerge the power generation and 

distribution businesses. 

 8K Miles Software Services said that 25.7 lakh shares, representing 8.42 percent of total equity 

holding held by promoter Suresh Venkatachari in his demat accounts held with Quantum Global 

Securities Ltd. and Kumar Share Brokers Limited, had been wrongfully and illegally transferred 

through off-market transactions on various dates to various parties without his knowledge/consent. 

The company also informed that the promoter had taken legal action and filed a police complaint on 

Sept.17 against the aforementioned parties and others for fraudulent and unlawful transactions by 

wrongfully and illegally transferring his shares of the Company. 

 NALCO board approved share buyback of 67.3 crore equity shares representing 3.48 percent of the 

equity paid-up share capital at a price of Rs 75 apiece. The company will spend a maximum of Rs 

504.8 crore in the buy back 

 United Breweries forayed into a new line business of non-alcoholic beverages segment with launch of 

‘Kingfisher Radler’. The company invested Rs 12 crore in the product for the carbonated malt based 

non-alcoholic beverage. The company also confirmed that officers from the Director General’s Office 

of Competition Commission of India visited the company seeking certain business-related information 

on Oct. 10. The company said that it is currently reviewing its legal risks and potential implications. 

 French energy giant Total is in talks to buy up to half of Adani Group's stake in LNG projects in 

Gujarat and Odisha. The group will also buy stake in an under-construction LPG import facility and in 

its city gas projects, sources privy to the development told PTI. 
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SGX Nifty: Daily and Weekly Chart  
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Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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